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COMPANY SHORT TERM ACTIVITY

IPO High Priority

0 Raised A$19.2 M within 4 days Oinstitutions and public O O First of 2 wells OTanzania OJune 07
oversubscribed

Drilling Rig ~ Contracted
ASX Listing

0 Trading in Securities commenced 26 " April £7
Market Cap

0
O Reviewing New Projects in Operating Regions
0

Issue of Loyalty Options

0 1 for 2, 0.5 Cents/ Option
Exercisable at 35 cents, Expiry Date March 2009
Record Date 26™ July 2007

Now; Underwritten by Blackwood Capital

O 88 Million Shares, Capitalised at approx $22 M (25 cents /
share)

O Internationally focused, 3 Continents; Africa, Europe and South
America. Priority is for projects close to existing infrastructu re
Orapid development to production and revenue

DRILLING IN TANZANIA PROJECTS

Preparations:

. . . Tanzania;
O J\/ ha§ _contracted the Caroil #6 Ignd rig to drill two wells Drill Rig / Drilling Staff & Support Team
O Rig drilling well on Songo Songo island s .
; Access road and Rig Site Preparation
0 Expected to be transferred to Nyuni JV end of June 07 :
o . JV Meetings 3rd wk May 07
O Drilling team contracted for duration of two wells Develoning Two Drilling Prospects
0 Road and drill site pad construction well advanced ping 9 P
O Temporary road has been constructed from Songo Songo ltaly:
island to Kiliwani island to cater for rig move Y . . . . S .
- . - Managing Director & Technical Director visited in April
O Drilling site has been cleared and cellars sunk to allow drillin g . . .
Company Structure to Operate in Italy being established.
to commence. . e .
Italian consultants for Corporate, Administration and
Well Construction: Drilling appointed.
O Location of first well being close to Songo Songo island : .
Suriname;

dictates that if well is successful then will be completed as a

producer Drilling to commence Q3 Drilling

Key



BOARD & SENIOR MANAGEMENT

O 30 yrs + Oil & Gas Experience
Ted O Chairman/ CEO of ASX/AIM
Ellyard Companies.
O Creator of Shareholder Wealth
(e.g. Hardman Resources)
O 30 yrs + International Oil Industry
Ken Experience
Russell O Exploration, Development, Production
O 20 yrs Private Bus. Ownership & Director
Roles
Dennis O Experienced in Corporate Finance
Wilkins O Capital Raisings
O Company Admin & Governance
O 20 yrs + Oil & Gas Experience
Terence O Knowledge of Company Areas
Nilsen O Geologist with Proven Track Record of
Discovery
John O Proven Experience in Company
Ribbons Secretarial Role with other ASX
Companies

Ted Ellyard

Ken Russell

Terence Nilsen

Dennis Wilkins

John Ribbons



TANZANIA

= Okybd
« {Sland

« Nyuni
LSJand

Songo Songo |
Istand
Fanjove
Island &
Reef

Shelf
edge
break
=

Kiliwani
Island




TANZANIA
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