AUDIT INDEPENDENCE DECLARATION

To The Board of Directors

Auditor’s Independence Declaration under Section 307C of the Corporations Act 2001

This declaration is made in connection with our audit of the financial report of Key Petroleum Limited and controlled
entities for the year ended 30 June 2009 and in accordance with the provisions of the Corporations Act 2001.

We declare that, to the best of our knowledge and belief, there have been:

* nocontraventions of the auditor independence requirements of the Corporations Act 2001 inrelation to the audit;

¢ nocontraventions of the Code of Professional Conduct of the Institute of Chartered Accountants in Australia in
relation to the audit.

Yours faithfully

e Sl

BENTLEYS RANKO MATIC
Chartered Accountants Director

DATED at PERTH this 30th day of September 2009
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